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Forward Looking Statements

This presentation may contain certain statements, expectations, statistics, projections and other information that ardefonagrd-looking. The accuracy
and completeness of all such statements, including, without limitation, statements regarding the future financial pdasategy,projected costs, plans,
beliefs and objectives for the management of future operations of Drax Group plc ("Drax") and its subsidiaries (the ‘I@Gsiuaiiy the integration of
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uncertainty because they relate to events and depend on circumstances that may occur in the future. Although Drax halibeestéitements,
expectations, statistics and projections and other information reflected in such statements are reasonable, they refl@étiideax view and no assurance
can be given that they will prove to be correct. Such events and statements involve risks and uncertainties. Actuaildesutisraes may differ materially
from those expressed or implied by those forwdodking statements. There are a number of factors, many of which are beyorwbiitel| of the Group,
which could cause actual results and developments to differ materially from those expressed or implied by sucHdokhagdatements. These include,
but are not limited to, factors such as: future revenues being lower than expected; increasing competitive pressureslustitye target dates for the
commissioning of plants not being achieved, the expected returns from the acquisition of Pinnacle not being fully readéisachffie due to one or more
risks as identified in the circular issued to shareholders in connection with the acquisition arising) capital investmguntsldyed and/or general economic
conditions or conditions affecting the relevant industry, both domestically and internationally, being less favourabbeptitéede We do not intend to
publicly update or revise these projections or other forwdrdking statements to reflect events or circumstances after the dretreof, and we do not
assume any responsibility for doing so.
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Our Purpose
Enabling a zero carbon, lower cost energy future

Our Strategy

We will build a longerm future for sustainable biomass = , L bseah g SR
We will be the leading provider of power system stabilifia 8 i e o 2N {“-li?
We will give our customers control of their energy B N ﬁ i g e &

Our Ambition

To be a carbon negative company by 2030



Operational Review

29 July 2021



H1 2021 Highlights

Good operational and financial performance
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(o) o0 D Operations

4% increase in Adjusted EBITDA | Pellet Production Acquisition of Pinnacle

8% reduction in production costs
Strong liquidity and balance sheet 70% increase in output

Expanded biomass supply chain

End of commercial coal generationg

10% increase in dividend Generation
Y >90% reduction in CQ's 2012
Pinnacleg in line with expectations 88 | YQa tF NBAS& G 42 dzNJ 2 Sale\pEgpg geneyatian assets

generation by output

Strong system support performance

Customers
Good 1&C performance

Evaluating options for SME



Progress Towards a Carbon Negative Future

European utility CQintensity (tCQe/GWh)

>90% reduction igenerationemissions since 2012

End of commercial coal operations and sale Drax

of gas generation assets = targeting
STV carbon
negative by
2030

Generation portfoliag biomass and hydro

Customerg; sak ofrenewable electricity

Pioneering options for 2012 2013 2014 2015 2016 2017 2018 2019 2020H1-21 2030
negative emissions by 2030
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Source: Bloomberg/company data



UN Sustainable

Further decarbonisation

Development Goals
il Femmmale [fEe e Beie Renewable generation (%) Generation carbon intensity (SDGS)

H1-20 H1-21 H1-20 H1-21 H1-20 H1-21
: Constituent of clean energy
Third-party research . :
indices in H1 2021
Climate A o S&P Global Clean Energy Index
Forests B
Active Net Zero Clean Energy TCFD supporter
AA 56/100 Index

47 (silver) 24/50
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